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CROP  PROSPECTS, 
WHEAT, 

i.fenchuria^s  v/heat  crop  this  year  is  con  side  rati  y  'below  average 
"both  in  quantity  and  quality  according  to  Consul  Hanson  at  Harlsin 
reporting  on  Octo'oer  19»    At  that  time  grain  was  still  in  the  field. 
\7hile  no  estiraate  of  actual  quantity  is  available  reports  originating 
in  the  Economic  Bureau  of  the  Chinese  Eastern  Railway  indicate  that 
only  60  to  70  per  cent  of  the  quantity  shipped  by  the  middle  of  October 
last  year  had  been  shipped  up  to  that  tivne  this  season^ 

Eall  seedingsfor  the  1S2'+  harvest  in  Belgium  were  not  completed 
at  the  end  of  I'Jovember  due  to  bad  weather.    That  sown  early  was  in 
good  condition, 

POTATOES. 

Potato  production  in  Prance  is  now  estimated  at  350*311 lOOO 
bushels  compared  with  'M-bU.,6ol,000  bushels  last  year.    This  is 
consistent  vdth  the  generally  smaller  potato  crop  this  year* 

A  total  production  of  3925^, 000  bushels  is  reported  to  date 
from  21  countries  compared  with  4,977i--91  <000  bushels  in  the  same 
countries  last  year,.     These  same  countries  produced  about  7^  per  cent 
of  the  total  1922  crop,.     Tliese  estimates  indicate  a  total  crop  about 
22  per  cent  less  than  that  harvested  last  year. 
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CHOP  PLOSPEGTS ,...CONT^D„ 

French  siigp.r  "beet  prcducticn  is  -"ot:  esi::'mated  at  3,552»000  short 
tons  ccjrpared  with  3 o^-^ -j^^-'-'^J  short  tons  last  yca^r     This  is  a  decrease 
of  2  per  centa,    Tiie  to''.al  of  forecasts  of  productio-a  reported  to  date 
from  20  countries  is  3Vs'^27,,CjO  shc^rt  toiiS  compared  with  37»219,OCO 
short  tons  last  year^     'Ihece  sarue  cor.nCries  prodiLed  ahout  SI  per  cent 
of  the  total  1922  cr:..p„     Tlie  total  crop  this  year  will  be  ahout  the 
same  as  last  year's  crop  if  the  repor'cs  already  received  "bear  the  same 
relatj.on  to  the  totalc. 


CQTTONn 

Egypt's  cotton  crop  is  now  estimated  at  l._,213sOOO  hales  of 
pounds  net  reports  the  International  Institvt.e  of  Agrioulture^,  This 
compares  vdth  the  official  estimate  of  1  jOi |3pOOO  tales  in  1922«  The 
receipts  at  Alexandria  and  jtih.e  exports  from  Egypt  duiirg  the  past  year 
indicate  a  crop  considerahly  larger  than  the  official  estimates  for 
1922,  proha'oly  ahout  l.iyOjOOO  ha.les. 


bushels 

In  France  the  corn  crop  is  est.\m?.ted  at  1 '3b 7^7 ^^'^'^/^ '-according  to 
a  cablegram  received  Eecember  S  from  the  Intema/:icnal  Institute  ot 
Agriculture,     This  compares  with  125,6/6,000  bushej. s  last  year. 


TPADE,  PBICE  AKD.  PROr^TJCTION  NGTFS. 

The  United  States  exports  considarable  quantities  of  cotton, 
bacon  and  lard  to  Polarri  annually^  and  in  exchange  for  these  commodities, 
we  import  from  he:'  ca'-f -skins,  clover  seed;  feathers  and  prepared 
mushrooms  and  t ru.: 1 1 i ri  in  small  anounts..    Poland  took  22,000  bales  of 
United  States  cotter  in  3  923  as  compared  with  18^.000  bales  in  1922, 
an  increase  of  22  per  cent.,  2^0003000  poui.tds  of  bacon  as  against  700,000 
pounds  in  1922,  an  increase  of  199  per  cent;  6.7^0*000  pounds  of  lard 
corrroared  with  2.i~p£.,syjO  pcmds  in  1922,  or  an  increase  of  lUf  per  cent« 

Poland's  most  important  agri  ciiltural  export  is  sugar*    In  1921, 
S79000.i,000  pounds  were  .hi^pod  to  foreign,  countries  as  compared  with 
3^1-5000jC00  in  1920^  an  increase  of  I'^pr  per  cent.    Tlie  United  Kirigdcm 
and  Germany  are  the  ?aeaviest  purchasers  of  this  sugar^ 


Dec,  12,  IS23  Foreign  Crops  and  Rlarkets^  ^31 

PnOUJCTIOli        SimH  BE3':;S  aIST  CCj^imzS  ESPCHTI^G  FOP.  l?23c 


:  Froductlono 
Co'jaitr^'B  ■■   

;    Esii  .:u-/^os    :  rcrsna'-jts 
-j  .v.po           .           •;  CP'', 

:  Decrease 
:  from 
1922* 

I  Increase 

over 
:  1922o 

;         To no       :  Tona 
Estxniates  pxe-yiousj;/  receive!  ;                       :  ; 
and  unrevised,  IS  countries  :                      ^  ; 
repo  r'.i.ag,. 21,657      j  2'^ 

;  Per  Cent  ■ 

,  Per  Cent 
12„9 

E&'  Imal-es  recently  reriej ved;     5  ; 

rra.nce^..,  .'  ;         3,6^6      :         3 , ^3?  . 

Gorm.any» ......  ,.0             ^  ;        11  ^c^'^      '•          9*3"^  ' 

2..0 
21-1  . 

Total  20  CO  ■-entries  re-      :  ; 

portiu£,o,.  ...»  :       3T?2.i9     :  375^+-V 

Per  cent  of  total  reported  for:  : 
l'p2  0 ;             9  -  .2  r 

Sources  Official  sojjrceti,  Iricorriationai  I;'ictitace  and  ConsvJ,.ar  EeportSo 
PROnjCTJCK  OP  POTATOES  III  CO'^Xl^TSIES  EEP0RTI]\[G  FOR  1923, 


Piucl.v 

;  1922.C, 

iciono 

-'9-^3. 

Decrease 
frora 
:  1322. 

; Increase 
:  1922. 

'1,000  EuGlieifcj 
Estimates  pro'-j'I.Ciasi y  received  ° 
and  unrevised.j  20  countries  : 
reporting* 0 c     ..  :  'i-tS^-r-r'^O 

'  i.-000  Bushels 

3.:0'4,.329  • 

,    Per  Gent 
.  22.3 

:  Per  Cent 

EstiKates  recently  received:,  : 

35'^3ii  • 

2U,6  : 

Total  21  cou-titries  re-  : 

porting,,  .,0....  :  h^'^^'f^X'jL 

• 

,     3,S5M-.640  : 

22.5  ; 

0 

Per  Cent  of  total  i-eported  for    :  ! 

Source:  Official  sources  and  International  Institute  of  Agriculture,  Eome, 
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EXPOETS  OF  GEAINS  AND  WHEAT  I!LO"JR  IBCll  THE  PRINCIPAL  E]{P0?lTI1TG  COUIITEIES,  II.iPOHTS 
WHEAT  Am  WHEaT  ElqUP  IITTO  THE  UiTIT?D  STA^S'S^  AND  SHIPMENTS  OE  CANxd3lAN  WHEAT  AND 
WHMT  ELOUR  THROUGH  THE  UIJITED  STATES  IN  TilAisiT,  JULY  TO  NOVExMBER,  1922  AND  1923, 

AND  NOVEI\ffiER  ly  TO  DECEMiBER  8,  1923« 


»     July  to  Novemter 

Commodi  ty; 

:Unit 

I  1922 

:  1923 
iprelimimtj, 

iWeek  ending 
:    Nov,  24 
rPi-eliminary 

iWeek  ending 
;    Dec,  1 
'Preliminary 

:Week  ending 
.     jjec»  0 
-Preliminary 

Exports  from  U«  S: 

:Ba„ 
.  if 

:  12,777 
:  53.b92 

'  I5»9i9 
:  26,157 
: 103, 528 
•  6,457 
'i32o?3 

:     1  .,000 
:  4,192 

lie 

.  9,093 
:  54,2Ul 
:     7.498  , 
:  87,980 

;  1,000 
:  4l9 
:            215  . 
:               S3  . 

•          2,717  ■ 
;           464  . 
4,805  ■ 

1,000  : 
25 
174- 

5- 

520 : 
399: 

2,;3i6. 

:  1^0 
322 
356 

4 

j'~ 
1,316 
656 
4,270 

:  " 

:  " 
•  ti 

V/he  ,t ,  inc].uding  flour „ , 

:3u«  ; 

In  transit  shipments 
ifrom  Gana.da: 

31,505  : 
:        S29  . 

July 

35,298  . 
lr.095  : 

1,462  ; 
10  : 

4,i38l 

0! 

3,891 
0 

:3bl3 

Imports  into  U,S: 

n 

■"Tl*  —  ^  4- 

(iiheat  flour^  , 
Vfceat ,  1  ncl  udi  ng  f  1  o  v.c « „ 

'  Bu„  ; 
: Etl s . 
.  3u,  . 

7»570  : 
■-i79  : 
8,3/6  : 

6,h;:o  ; 

70  . 
6,315  : 

(l)  Exports  from  Canada j 

:  Bu.,  ; 
•Btla: 
iBUf  ; 

67,900  : 
2,630  : 
79*735  : 

58,454  : 
3,044  : 
72.151  : 

TiTheat  flour,  

Wheat ,  including  flour  ^  ^ 

1 

ExnoTtc;  fTr>m  A  Tp^priti  m  • 

38.938  : 
8^9  : 

34,936  : 
52,254  : 

9,200  : 

.  it 

Exports  from  British 
India: 
Vflaeat (including  flour 

:Bu,  ; 

^Ilxports  from  Australia: 
'nTheat ,  incl  uding  f  lo  ur . , 

•  Bu. 

'    9.373  i 

16,565  : 

(1)  Includes  "In  transit  shipments  from  Canada", 


oOURCE:  Monthly  Summaries  of  Eoreign  Commerce  of  the  United  States  and  other  Pre- 
liminary Reports  of  the  Bureau  of  Eoreign  and  Domestic  Coirmerce^  Monthly 
Reports  of  the  Trade  of  Canada,  Estadj.stica  Agr >-Pecuaria,  International 
Yearbook  of  Agricultural  Statistics,  1922,  and  Broorahall^s  Corn  Trade  Ne\7s. 
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German  market  for  agricultural  products  is  greatly  improved  over 
the  past  fe'vT  weeks  reports  Agr i cul tux^al  (iorrimission  Squire  at  Berj.in  en 
Deceraoer  11«      The  tendenc;'"  during  the  first  pari:  of  Decemher  had  oeen 
for  consideraL)ly  larger  imports  of  wheatj  rye,  flcur,  lard  and  l)acon. 
The  stocks  of  lard  and  oacon  at  HamlDurg  are  shor^,  which  i^rill  prohacly 
mean  increased  imports*, 

ACUTE  IMEI;IPLOYi\ffi:ET  IN  IRISH  FREE  S'^ATE.^ 


Unempl ojTiDerit  in  Ireland,  which  has  heen  serious  since  the  trade 
depression  of  i520g  has  recently  "been  approaching  a  crisis*    The  number 
of  unemployed  in  industry  alone  was  placed  by  S.  J.  P.  Mortidhedr  writing 
in  the  Irish  Statesman  of  October  13i  at  not  less  thsn  10,000  wage«earners 
representing  a  population  of  at  least  5030*^)^  sO'JJ.s*    A^;ricultui'al  workers 
in  Ireland  have  never  come  within  the  scfneme  of  i.un employment  insurance. 
Their  numbers  must  also  be  added  to  ar.y  quoted  statistics  of  unemployment. 

At  the  same  time  that  the  nuinVer  of  ur^ employed  is  threatening  to 
become  greatly  increa,sed  the  systexn  of  'ansmploymen t  insurance  is  breaking 
down.      The  oi-ectr-s  of  the  industrial  iepression  it  is  feared  will  be 
further  aggrava-tod  by  the  proposed  demobilization  of  the  army«    To  ohese 
Uf^wly  demobili^.c5d  colds ers  who  will  be  virtually  without  insurance  against 
memiployment  m.ay  t-con  be  added  also  the  workers  at  present  in  prison  who 
cannot  under  existing  legislation  be  detained  later  than  Eebruary,,  Ac- 
cording to  the  authority  q^xoted  above,  the  total  nmber  of  unemployed 
might  at  any  time  now  reach  20,000  workers^, 


AEGEITTIIIE  FAB.:  PIODUCTS  IIT  Q'JIET  DStaim. 

Prices  of  a.gricultural  products  in  Buenos  Aires  continued  barely 
steady  according  to  a  cable  rece^.ved  Dec.  2  by  the  Argentine  Embassy, 

Prices  of  cattle  were  declining  due  to  rather  slow  demand  for 
refrigerated  meat.      Mutton  a.l&c  was  in  slow  demand^      Pork' .'product f  v/ere 
bringing  good  prices >    "^ereais  were  suffering  a  slight  decline  in  prices. 
(Quotations  at  dock  for  export  whea,t  were  equivalent  at  prevailing  ex- 
change to  $1^16  per  bu.,  i  maizoj  $cSi;  flaxseed,  $leSl;  and  oats  $.5^* 
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EEDUCTI®  EX?SC:?ED  13  Tl'^' S  TiSElT  IMPORTS. 

Eased  upon  piese;:!t  conr^'Uircti on  re^riremerts  and  the  152.3  crop 
statistics  recenclj  issued  'dv  the  Jtsvjis.n  C-overn:oaent  >  Itr.ly  will  need 
to  import  no  more  than  ,DOC  hv.shols  o  f  -heat  dari  ng  the  present 

cereal  year„      This  V70i.ad  he  about  50,^30vOOG  hushels  hexov;  the  a/erage 
quantity  imported  dux^mg  the  past  two  years-.,  irnpcri.s  during  the  year 
ending  June  3C,  having  amounted  to  lilt 24 ,000  tuehels,  and  during 

the  previous  season  to  9^i,50u^OOO  oushels. 

The  latest  estimate  of  the  1523  Italian  v/heat  crop  is  22^,336,000 
"bushel s»    Deducting  from  that  the  22,6UdjOOO  "bushels  which  the 
Goverament  esthiiates  will  he  needed  for  seed,  leaves  a  "balance  of 
202-. 790* 000  hp.clLsls  for  hnman  consumption^      The  acturl  present 
consumption  of  wheat  for  human  food  in  Italy;  however,,  is  placed  at 
257i203.,000  hushels  avinurvlly,  which  would  leave  a  deficit  of  5^!-, 413, 000 
"bushels  to  "be  made  up  "by  imports*    The  officially  estimated  import 
requirem.ents  for  the  1523--24  cereal  year  are  based  on  the  assumption 
that  if  any  carryover  existed  on  July  1.  1523  sv^fffcient  quantities 
would  he  imported  to  allow  a,  similar  carryover  fur  the  oeginning  of 
the  nert  season. 

The  noted  Italian  Economist..  Dr»  I.Iorandi,  of  the  Italian  College 
of  Agriculture  at  ivLi Ian  cstimatesj  however,  that  Italy  will  need  to 
import  only  36, 743-030  ouGhals  of  T/heat  during  the' present  cereal  ^ear 
ending  June  30,  l^S^-r.     'This  would  'De  ahout  6?, 200,000  "bushels  helow 
the  average  for  the  past  two  years.    Ho  is  of  the  opinicn  that  the 
carryover  of  ^/rhoat  in  Italy  on  July  1,  1923  amounted  to  547,766^000 
"bushels.      Adding  to  that  f.i.g'j.re  the  escimc"ited  I523  production  of 
22UjS36,000  bushels  g..ves  an  available  supply  of  272j602iOOO  bushels. 
Since  dom.estic  requirements  including  seed,  call  for  279, 2^3^000 
bushels  this  leaves  a  6-eficit  of  656^7 ,000  bushels,      Drc  Morandi  there- 
fore estimates  that  Italy  will  not  have  lc  import  more  than  3oi7^3.-^'^0 
bushels  during  the  i32}"2h  season  vdiich  wo  aid  bring  the  total  available 
supply  for  the  sessjcn  up  to  }0^./j^-b  ,00Q  bushel Ss  and  would  permit  of 
a  reserve  of  3'^.-09d.OOO  bushels  on  July  1,  l.-^2U,  as  compared  with  the 
reserve  of  V/', 766, 000  bushels  on  July  1,  1923. 

The  only  difference  between  Drc  wlcrandi^s  estima-ce  of  import 
requirements  and  thct  of  the  Go'i^ernment  is  that  he  assumes  that  the 
carryover  at  the  ec.d  of  -che  present  cereal  year  will  be  17 » 669, 9*^0 
bushels  less  tha.n  trat  fo  '  the  preceding  year,  while  the  Government 
assuTies  that  it  ^ziil.  be  about  the  bame«    Imports  of  wheat  into  Ita,ly 
during  July  and  Augo.ot,  according  to  the  International  Ir statute  of 
Agriculture^  am.ounted  to  17,700*030  bushels,  or  nearly"  hc.lf  of  the 
total  import  requirements  for  the  entire  year  a.s  estimated  by  Lr, 
Morandi,    These  large  imports  no  doubt  represent  purchases  made 
before  it  was  hnown  that  the  1923  crop  would  be  so  lai^ge.  Judging 
from,  past  record.s,  however,  in  \7hich  j.mports  are  shov/n  to  be  quite 
evenly  distributed  throughout  the  year,  it  seems  probable  that  imports 
during  the  present  sea.son  will  exceed  the  estim.ate  of  Dt-.  Morandi  and 
that  the  reserves  at  the  end  of  the  year  may  be  as  great  or  even  greater 
than  the  carryover  on  July  1,  1923° 
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EEDUCTIOiJ  EXFiiCTEr  IK  ITALICS  WHEAT  I MPOilTS,- -CONT'D, 


The  average  amcimt  of  wheat  avai^^'.atle  in  Italy  each  year  from 
July  1,  1911  to  Juiie  30,  1921  v/as  approirimately  236,995.,000  huchels. 
This  average,  however,  increased  during  the  follomng  two  seasons  ending 
June  30»  1923  to  2V5x->^^OOfCOO  bushels  annua.lly,     Ir.creases  in  popula- 
tion and  a  much  greater  diffusion  of  xvheat  conLurapticn  in  various  forms 
are  given  as  the  explanation  of  the  increase,    Tie  estimated  annual 
consumption  of  257^203,000  "bushels  of  wheat  for  hranan  food  in  Italy 
provides  an  ann\xal  ration  of  352  pounds  per  iniiaoitant,  or  a  per  diem 
allowance  of  one  pound  per  capita. 

Exports  of  wheat  from  the  United  States  to  Italy  during  the 
year  ending  June  30,  1923*  amounted  to  3U,016s,G6j.  bauhexs  including 
wheat  flour  as  compared  with  35)2S1,C52  "bushels  during  the  previous 
twelve  months.    Exports  during  the  five  years  preoedrng  the  war 
averaged  2,Ul7rS31  "bushels  ann\ially..    These  are  direct  shipments  only 
and  need  to  he  supplemented  hy  conEidera^ble  quantities  that  are 
purchased  from  time  to  time  in  Liverpool, 

The  Italian  Governm.ent  has  indicated  that  every  means  known 
to  agricultural  science  will  he  utiliaei  in  order  to  increase  the  produc- 
tion of  wheat  in  Italy  and  to  reduce  the  necessity''  of  importing  from 
foreign  countries.    One  of  the  first  St-'ceps  in  that  direction  was  the 
recent  appropriation  hy  the  Government  of  2.,, 000,000  lire  ($S7,200jat 
exchange)  which  will  he  used  in  assisting  farm^-rs  and  coopera'oive 
organizations  to  improve  and  increase  wheat  cultivation  "by  providing 
selected  seed,  proper  fertilizers  and  modern  agricultural  machinery* 
A  further  increase  in  the  wheat  growing  area,  is  not  expected.  The 
Government *-,s  policy  <:on3ists  mainly  of  furthering  improvements  in 
the  methods  of  culture  v/hich  will  increa,se  production*    Wheat  is  grown 
in  practically  every  section  of  Ital;/.     In  fact  it  is  grovm  in  Sones 
where  the  climatic  and  soil  conditions  are  little  suited  to  its 
culture.     This  fact  contributes  to  a  very  lew  a'feerage  production  per 
unit,  notv/ithstanding  the  abundant  yield  obtained  in  regions  where 
the  conditions  are  favorable. 
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FIIENOH  SlAEiSRS  HOLri^JG  wEE^T  OFF  THS  MAPKET. 


Farmers  in  rrance  are  holding  their  wheat  for  higher  prices 


says 


the 


^^ericaii  Ccrinercial  Attachs 


IJoveinoer  9.  as  a  ra^ulr.  cir^e  supplies  for  falj.  i^nllling  are  oelov?  nornal. 
To  bring  about  an  i.:TprOve::ient  of  conditicnb-  the  rdnist^r  of  Agri- 
cultLire  is  no'j  urfrr;^;  fai'iaers  to  rcarhet  their  crop^  as  usua-lo     It  is 
pointed  out  t.h.at  ho-ldin^^  the  Tvhuat  c\ff  the  mailr^it  ^.ay  stimulate  greater 
foreign  imports  and  bring  abor.t  an  -anwalcoine  surplus  and  I077  prices. 

The  incioase  in  production  of  wheat  in  France  in  1923  over  that 
of  1922  is  near!;/  as  greo-t  as  the  total  imports  during  the  crop  year. 
Augu.st  1,  1922  ti.  July  31 5  1923.    With  good  harvests  in  N(;rth  Africa 
to  supplement  the  hon:e  supply  and.  the  continl^at^. on  of  eccno'Tjics  prac- 
tised last  ii'^a.^on  it  has  been  estimated  that  the  inporr^s  of  foreign 
wheat  77oald  not  exceed  20^000,000  bushels^    However,  if  prices  re^nain 
relatively  l;;v7  and  ti.ie  farmers  refuse  to  sello  the  mj.lls  wil]  m  all 
probability  ovrj  raoro  'fforeign  wheat,  and  rxiore  wi'il  eventually  be  ab" 
sorbfid  throus^h  increased  consu.npti on,     whc^at  c on suf^apt i on  in  France  is 
still  much  below  pre-war  con;:.vTipi  iv.:r. .  <^o  if  restrictions  on  milling 
should  be  rela.itcd5  it  wovJLd  net  b^.  :  i i:: .'.cvd.t  for  the  French  people  to 
consurae  their  dcmsswic  ^heat  sr-pv I r  and  perhaps  30,000;. 000  to  Uo, 000, 000 
bushels  of  foreig'n  wheal Arii'.'th'-'. f  fav'cor  \rhich  may  co.i tribute  to  increase 
wheat  requi rv-::::eLi.t:-,  :n  France  is  tno  rihor hag-:;  in  the  IS'23  potato  ciop, 
which  is  new  repcrted  to  be  25  per  cent  below  the  crop  of  1922o 
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